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0UMHI�*VYWVYH[PVU�OHZ�ILLU�HU�PUUV]H[VY�
HUK�SLHKLY�PU�[OL�YHKPH[PVU�WYV[LJ[PVU�
PUK\Z[Y`�ZPUJL�V\Y�PUJLW[PVU�PU�� �����
�
;OL�JVYL�W\YWVZL�VM�0UMHI�OHZ�HS^H`Z�ILLU�[V�
WYVK\JL�Z\WLYPVY�YHKPH[PVU�WYV[LJ[PVU�LX\PWTLU[�HUK�
WYV]PKL�[OL�ILZ[�J\Z[VTLY�ZLY]PJL�PU�[OL�PUK\Z[Y �̀�>L�
OH]L�I\PS[�V\Y�LU[PYL�JVTWHU`�HYV\UK�[OLZL�]HS\LZ��
;OLYL�PZ�UV�IL[[LY�[LZ[HTLU[�[V�V\Y�Z\JJLZZ�[OHU�[OL�
ZH[PZÄLK�HUK�WYV[LJ[LK�OLHS[OJHYL�WYVMLZZPVUHSZ�^L�
ZLY]L���*YHM[ZTHUZOPW�PZ�WHYHTV\U["�V\Y�HWYVUZ�HYL�
HSS�OHUKTHKL�HUK�YPNVYV\ZS`�PUZWLJ[LK���6\Y�[LHT�
^PSS�Z[VW�H[�UV[OPUN�[V�THRL�Z\YL�[OH[�`V\Y�LU[PYL�
L_WLYPLUJL�L_JLLKZ�`V\Y�L_WLJ[H[PVUZ���([�0UMHI��^L�
OH]L�Z[YP]LK�[V�KL]LSVW�H�JVOLZP]L�PU[LYUHS�J\S[\YL�
HUK�^L�JVUZPKLY�V\Y�J\Z[VTLYZ�[V�IL�HU�L_[LUZPVU�
VM�V\Y�[LHT���>L�PU]P[L�`V\�[V�]PZP[�V\Y�MHJPSP[`�HUK�ZLL�
V\Y�VWLYH[PVU�MVY�`V\YZLSM��
0UMHI�[Y\S`�NP]LZ�`V\�MYLLKVT�VM�JOVPJL�^P[OV\[�
OH]PUN�[V�JVTWYVTPZL�ZHML[`�HUK�X\HSP[ �̀��:THY[�
(YTVY��PZ�V\Y�N\HYHU[LLK��PUK\Z[Y`�SLHKPUN�JVYL�
TH[LYPHS���:THY[�(YTVY��PZ�[OL�VUS`�IYHUK�VM�
WYV[LJ[PVU�[OH[�PZ�IHJRLK�\W�I`�H����`LHY�JVYL�
^HYYHU[`�HNHPUZ[�JYHJRPUN��JY\TISPUN�VY�Z[PMMLUPUN���
;OPZ�JVTLZ�PU�[OYLL�YHKPH[PVU�WYV[LJ[PVU�TH[LYPHSZ"�
9LN\SHY�3LHK��3PNO[^LPNO[�*VTWVZP[L�HUK�.YLLUSP[L�
SLHK�MYLL�TH[LYPHS���(SS�VM�V\Y�TH[LYPHSZ�OH]L�MV\Y�
SL]LSZ�VM�PUKLWLUKLU[S`�[LZ[LK�H[[LU\H[PVU�HUK�SLHK�
LX\P]HSLUJ`�JLY[PÄJH[PVUZ���
0UMHI»Z�WYVK\J[Z�^PSS�NP]L�`V\�H�WYV]LU�MLLSPUN�VM�
ZLJ\YP[`�PU�[OL�ÄLSK���>L�WYPKL�V\YZLS]LZ�PU�ILPUN�
[OL�TVZ[�HJJLZZPISL�JVTWHU`�PU�[OL�THYRL[�
HUK�^PSS�HSSL]PH[L�HU`�JVUJLYUZ�HUK�OHUKSL�HSS�
WVZZPISL�WYVISLTZ�LMÄJPLU[S �̀�^P[O�`V\Y�ZH[PZMHJ[PVU�
WHYHTV\U[���/LYL�H[�0UMHI��^L�NV�HIV]L�HUK�IL`VUK�
[V�LUZ\YL�[OH[�V\Y�J\Z[VTLYZ�OH]L�[OL�ILZ[�WYVK\J[�
HUK�[OL�ILZ[�L_WLYPLUJL���>L�RUV^�V\Y�J\Z[VTLY»Z�
[PTL�PZ�]HS\HISL���@V\�JHYL�MVY�WH[PLU[Z��SLH]L�HSS�[OL�
SVNPZ[PJZ�[V�\Z�

0UMHI�*VYWVYH[PVU�KLZPNUZ�HUK�I\PSKZ�
[OL�^VYSK»Z�TVZ[�YLSPHISL��JVTMVY[HISL�
HUK�[LJOUVSVNPJHSS`�HK]HUJLK�YHKPH[PVU�
H[[LU\H[PVU�WYVK\J[Z��>L�LUHISL�
OLHS[O�JHYL�WYV]PKLYZ�HUK�WH[PLU[Z�[V�
HWWS`�HUK�ILULÄ[�MYVT�[OL�KPHNUVZ[PJ�
JHWHIPSP[PLZ�VM�PTHNPUN�[LJOUVSVN`�^P[O�
[OL�WLHJL�VM�TPUK�[OH[�JVTLZ�MYVT�
RUV^PUN�[OL`�HYL�WYV[LJ[LK�I`�[OL�ILZ[�
LUNPULLYLK�NHYTLU[Z��L`L�NLHY�HUK�
WYV[LJ[P]L�IHYYPLYZ�VU�[OL�WSHUL[�
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;VV�THU`�ZLY]PJL�WYVMLZZPVUHSZ�PU�[OPZ�PUK\Z[Y`�HYL�UV[�
Z\MÄJPLU[S`�[YHPULK���;OLPY�QVI�Z[VWZ�HM[LY�[OL�ZHSL���;OH[�PZ�UV[�
[Y\L�H[�0UMHI���>L�\UKLYZ[HUK�[OL�ZJOLK\SLZ�HUK�ULLKZ�VM�
TLKPJHS�WYVMLZZPVUHSZ���>L�^PSS�WYLZLU[�[OL�TVZ[�HJJ\YH[L�
WYVK\J[�PUMVYTH[PVU�[V�OLSW�`V\�THRL�HU�PUMVYTLK�KLJPZPVU�
HUK�^L�^PSS�ZOPW�`V\Y�VYKLY�V\[�MHZ[LY�[OHU�HU`VUL�LSZL���
0UMHI�^PSS�[HRL�JHYL�VM�`V\�MVY�[OL�SPML�VM�`V\Y�HWYVU�HUK�`V\�
^PSS�ZLL�[OH[�H�WHY[ULYZOPW�^P[O�\Z�NP]LZ�`V\�VUL�SLZZ�[OPUN�[V�
^VYY`�HIV\[��6\Y�NVHS�PZ�[V�[\YU�L]LY`�J\Z[VTLY�PU[V�H�SVUN�
SHZ[PUN��SV`HS�\ZLY���>OLU�`V\�^VYR�^P[O�0UMHI��`V\»YL�WHY[�VM�
[OL�[LHT�
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0UMHI�*VYWVYH[PVU�.9,,530;,�9HKPH[PVU�
7YV[LJ[PVU�4H[LYPHSZ�HYL�JVTWVZLK�VM�
LT\SZPVU�WVS`TLYZ��ÄULS`�KP]PKLK�SLHK�MYLL�
TL[HS�WHY[PJSLZ�PUJS\KPUN�HU[PTVU`�HUK�
IHYP\T��Z[HIPSPaLYZ�HUK�WPNTLU[Z���

.YLLUSP[L�3LHK�-YLL

0UMHI�*VYWVYH[PVU�30./;>,0./;�
*6476:0;,�9HKPH[PVU�7YV[LJ[PVU�
4H[LYPHSZ�HYL�JVTWVZLK�VM�LT\SZPVU�
WVS`TLYZ��ÄULS`�KP]PKLK�TL[HS�WHY[PJSLZ�
PUJS\KPUN�SLHK��HU[PTVU`�HUK�IHYP\T��

3PNO[^LPNO[�*VTWVZP[L

0UMHI�*VYWVYH[PVU�3,(+�9HKPH[PVU�
7YV[LJ[PVU�4H[LYPHSZ�HYL�JVTWVZLK�VM�
LT\SZPVU�WVS`TLYZ��ÄULS`�KP]PKLK������
W\YL�SLHK�TL[HS�WHY[PJSLZ��Z[HIPSPaLYZ�HUK�
WPNTLU[Z��;OL�\UPX\L�THU\MHJ[\YPUN�

9LN\SHY�3LHK

7YV[LJ[PVU�6W[PVUZ
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;OL�\UPX\L�THU\MHJ[\YPUN�WYVJLZZ�PU]VS]LZ�
H�T\S[P�SH`LY�JVUZ[Y\J[PVU�[OH[�WYVK\JLZ�
H�OVTVNLUV\Z�ZOLL[�^L�JHSS�:THY[�
(YTVY�ILJH\ZL�VM�P[Z�Z\WLYPVY�WYV[LJ[PVU�
JHWHIPSP[PLZ�HUK�SVUN�SHZ[PUN�X\HSP[ �̀��

Z[HIPSPaLYZ�HUK�WPNTLU[Z�;OL�\UPX\L�
THU\MHJ[\YPUN�WYVJLZZ�PU]VS]LZ�H�T\S[P�SH`LY�
JVUZ[Y\J[PVU�[OH[�WYVK\JLZ�H�OVTVNLUV\Z�
ZOLL[�^L�JHSS�:THY[�(YTVY�ILJH\ZL�VM�P[Z�
Z\WLYPVY�WYV[LJ[PVU�JHWHIPSP[PLZ�HUK�SVUN�

WYVJLZZ�PU]VS]LZ�H�T\S[P�SH`LY�JVUZ[Y\J[PVU�
[OH[�WYVK\JLZ�H�OVTVNLUV\Z�ZOLL[�^L�
JHSS�:THY[�(YTVY�ILJH\ZL�VM�P[Z�Z\WLYPVY�
WYV[LJ[PVU�JHWHIPSP[PLZ�HUK�SVUN�SHZ[PUN�
X\HSP[ �̀�;OPZ�PUZ\YLZ�HU�L]LU�KPZ[YPI\[PVU�

;OPZ�PUZ\YLZ�HU�L]LU�KPZ[YPI\[PVU�
VM�[OL�ZWLJPHSS`�NYHKLK�W\YL�TL[HS�
WHY[PJSLZ�^P[OPU�[OL�]PU`S�TH[YP_�
HUK�[OLYLMVYL�H�JVUZPZ[LU[�SL]LS�VM�
WYV[LJ[PVU�[OYV\NOV\[�[OL�ZOLL[PUN�

SHZ[PUN�X\HSP[ �̀�;OPZ�PUZ\YLZ�HU�L]LU�
KPZ[YPI\[PVU�VM�[OL�ZWLJPHSS`�NYHKLK�
W\YL�TL[HS�WHY[PJSLZ�^P[OPU�[OL�]PU`S�
TH[YP_�HUK�[OLYLMVYL�H�JVUZPZ[LU[�SL]LS�
VM�WYV[LJ[PVU�[OYV\NOV\[�[OL�ZOLL[PUN�

VM�[OL�ZWLJPHSS`�NYHKLK�W\YL�TL[HS�
WHY[PJSLZ�^P[OPU�[OL�]PU`S�TH[YP_�
HUK�[OLYLMVYL�H�JVUZPZ[LU[�SL]LS�VM�
WYV[LJ[PVU�[OYV\NOV\[�[OL�ZOLL[PUN�

0UMHI�ILSPL]LZ�PU�VUS`�W\[[PUN�[OL�ILZ[�
X\HSP[`�WYVK\J[Z�PU�V\Y�J\Z[VTLY»Z�
OHUKZ��>L�ILSPL]L�[OL�VUS`�^H`�
MVY�V\Y�J\Z[VTLYZ�[V�[Y\S`�NL[�[OL�
ILZ[�_�YH`�WYV[LJ[PVU�HWYVUZ�VU�
[OL�THYRL[��[OL`�ULLK�[V�IL�THKL�

,]LY`�(WYVU�4HKL�)`�/HUK
PUKP]PK\HSS �̀�I`�OHUK��6\Y�[LHT�OHZ�
ILLU�THRPUN�L]LY`�HWYVU�0UMHI�OHZ�
ZVSK�I`�OHUK�MVY�V]LY����`LHYZ��,]LY`�
Z[P[JO��TVUVNYHT��SVNV��HS[LYH[PVU�PZ�
[HRLU�JHYL�VM�^P[O�[OL�OPNOLZ[�SL]LS�VM�
JHYL�HUK�WYPKL��
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0UMHI�:THY[�(YTVY��([[LU\H[PVU

([[LU\H[PVU�[V�3LHK�,X\P]HSLUJ`�*VU]LYZPVU�*OHY[

653@�0UMHI�*VYWVYH[PVU�OHZ�L]LY`�IH[JO�VM�JVYL�TH[LYPHS�[LZ[LK�I`�
H�[OPYK�WHY[ �̀�PUKLWLUKLU[�/LHS[O�7O`ZPJZ�SHIVYH[VY �̀

6US`�0UMHI�[LZ[Z�V\Y�JVYL�TH[LYPHS�HJYVZZ�HU�LU[PYL�ZWLJ[Y\T�MYVT���R=W�[V�����R=W�HUK�YLWVY[Z�[OL�HJ[\HS�
H[[LU\H[PVU�ÄN\YLZ��;OPZ�PZ�MVY�`V\Y�ZHML[ �̀�;OLYL�0:�(�+0--,9,5*,�HUK�P[�^PSS�HMMLJ[�[OL�SL]LS�VM�WYV[LJ[PVU�
`V\�YLJLP]L��:PTWS`�Z[H[PUN�¸���TT�SLHK�LX\P]HSLUJ`�H[���R=W¹�PZ�UV[�NVVK�LUV\NO��2UV^�[OL�LU[PYL�MHJ[Z�
ILMVYL�`V\�W\YJOHZL�H�YHKPH[PVU�WYV[LJ[PVU�HWYVU����>L�LUJV\YHNL�`V\�[V�HZR�V[OLY�HWYVU�THU\MHJ[\YLYZ�MVY�
[OLPY�TVZ[�J\YYLU[�[LZ[�KH[H

(7965�796;,*;065

9LMLYLUJLZ!�
���0UKLWLUKLU[�H[[LU\H[PVU�[LZ[�YLZ\S[Z�WLYMVYTLK�VU�TH[LYPHS�ZHTWSLZ�Z\ITP[[LK�[V�/LHS[O�7O`ZPJZ�5VY[O^LZ[��:HTWSLZ�^LYL�L]HS\H[LK�PU�HJJVYKHUJL�^P[O�
(:;4�;LZ[�4L[OVK�-���������H[�PUKLWLUKLU[�VMM�ZP[L�SVJH[PVU�\[PSPaPUN�.,�7YV[L\Z�OPNO�MYLX\LUJ`�?�YH`�NLULYH[VY��;LZ[PUN�WLYMVYTLK�H[�ZL[[PUNZ�VM� ��������
HUK�����R=W��(WYPS����������+H[H�VU�ÄSL��
���>LPNO[�WYV[LJ[PVU�KH[H�VU�ÄSL��0UMHI�*VYWVYH[PVU��*HTHYPSSV��*(�������
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